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The International Political Economy and the Covid-19
Pandemic: Theoretical Reflections
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This study examines how international economic and political matters are interrelated
within the context of the Covid-19 pandemic's outbreak as well as its serious effects on
global economy. It argues that the International Political Economy (IPE) may provide
answers to how the pandemic shapes (or fails to shape) international economic relations.
The paper explores how, as a transdisciplinary field, IPE helps to understand patterns of
change and continuity in global economics and politics in the wake of the pandemic, and
IPE's contribution to global health research as well. The study defends the hypothesis that
the state has been and is still present at the heart of neoliberal capitalism, and that it has
preserved its foundations within a heterodoxy neoliberal trend heading towards more
authoritarian neoliberalism, and steadily moves from market to state neoliberalism. The
study also advocates positioning the Political Economy of Health at the center of health
research; as long as health is considered a transnational issue. It goes on to discuss the
failure of international institutions to enable international cooperation to confront the
pandemic, a failure forged by the rise of nationalist populism.

Covid-19, Pandemic, International Political Economy, State and Market,
Neoliberalism, Nationalist Populism, International Cooperation, Vaccines, Economic
Modelling.
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Foucault, vol. 1, A propos de "Il Faut défendre la société" (Lyon: ENS Editions,

2001), p. 75.
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Susan Strange, "An Eclectic Approach,” in: Craig N. Murphy et al. (eds.), The
New International Political Economy (Basingstoke: Macmillan,1991), p. 33.
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